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ACCOUNTANCY 
Paper 2 
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Attempt any ONE of the questions. 

Question1. 

The table below shows the increase and decrease in assets and liabilities of a partnership firm.  
Debit items Amount 

Nu 
Credit items 

 
Amount 

Nu 
Decrease in stock 2,000 Increase in plant 10,000 
Increase in creditors  2,500 Increase in furniture  5,000 
Increase in provision for bad debt     500 Decrease in bills payable  1,500 

 
Prepare a revaluation account using the instructions given below and name it as “revaluation”. 

i) Create a table and name it as “debit” with the fields; “f_year” for entering 
 financial year (assign primary key to it) and provide appropriate field name  
of each debit items of the table.        [2] 
 

ii) Create another table and name it as “credit” with the fields; “f_year” for  
entering financial year and appropriate field name for the credit items  
of the table.          [2] 
 

iii) Enter data for both the tables from the question. 
 

iv) Assign appropriate data type to each field.  
 

v) Draw a relationship between the tables.       [1] 
 

vi) Create a query and name it as “rev_profit” and calculate; total debit, 
 total credit and revaluation profit. (profit=total credit-total debit).   [3] 
 

vii) Generate a report in revaluation account format and name the report 
 as “rev_report”.          [2] 
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Question 2. 
 
Given below is the list of assets and liabilities of Good Luck Company Limited for the 
accounting year ending 31st December, 2014 and 2015.  

 
Instructions: 

i) Copy the above data in the spread sheet same as it appears in the question,  
in sheet 1. Save your Excel Spreadsheet and name it as “Comp B/S”.   [1] 
 

ii) Draw up a proper statement of comparative balance sheet for the firm in Sheet 2.  [2] 
iii) Use appropriate cell reference and functions to compute absolute change  

and percentage changes.         [4] 
 

iv) Sheet 1 and Sheet 2 must be linked such that any alteration of values in 
Sheet 1 is automatically updated in Sheet 2.       [2] 
 

v) Appropriate heading and formatting of the cells needs to be done.    [1] 
 

vi) No marks will be awarded if the figures are directly copied in Sheet 2. 
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ROUGH WORK 


